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Non-GAAP Financial Measures
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This presentation includes the presentation and discussion of certain financial information that differs from what is reported under U.S. GAAP. These non-GAAP financial
measures, including, but not limited to, adjusted gross margins, adjusted R&D as % of total revenues, adjusted SG&A as % of total revenues, adjusted earnings from operations,
adjusted EBITDA, adjusted net earnings, adjusted EPS, adjusted net cash provided by operating activities, adjusted free cash flow, adjusted effective tax rate and constant
currency figures are presented in order to supplement investors’ and other readers’ understanding and assessment of the financial performance of Mylan N.V. (“Mylan” or the
“Company”). In the Appendix, Mylan has provided reconciliations of such non-GAAP financial measures to the most directly comparable U.S. GAAP financial measures. Investors
and other readers are encouraged to review the related U.S. GAAP financial measures and the reconciliations of the non-GAAP measures to their most directly comparable U.S.
GAAP measures set forth below, and investors and other readers should consider non-GAAP measures only as supplements to, not as substitutes for or as superior measures to,
the measures of financial performance prepared in accordance with U.S. GAAP.

2018 Guidance

Mylan is not providing forward looking guidance for U.S. GAAP reported financial measures or a quantitative reconciliation of forward-looking non-GAAP financial measures to the
most directly comparable U.S. GAAP measure because it is unable to predict with reasonable certainty the ultimate outcome of certain significant items without unreasonable
effort. These items include, but are not limited to, acquisition-related expenses including those related to the Meda transaction, restructuring expenses, asset impairments, litigation
settlements and other contingencies, including changes to contingent consideration and certain other gains or losses. These items are uncertain, depend on various factors, and
could have a material impact on U.S. GAAP reported results for the guidance period.

Q1 2018 Earnings — All Results are Unaudited




Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Adjusted Net Earnings and Adjusted EPS

Three Months Ended March 31,

(in millions, except per share amounts) 2018 2017
U.S. GAAP net earnings and U.S. GAAP EPS $ 87.1 $ 0.17 $ 66.4 $0.12
Purchase accounting related amortization (primarily included in cost of sales) @ 423.4 349.2
Litigation settlements and other contingencies, net 16.2 (0.9)
Interest expense (primarily clean energy investment financing and accretion of contingent consideration) 9.7 25.0
Clean energy investments pre-tax loss 23.0 22.3
Acquisition related costs (primarily included in SG&A and cost of sales) ® 2.3 31.3
Restructuring related costs © 45.4 23.1
Other special items included in:
Cost of sales 10.0 7.1
Research and development expense @ 46.6 65.1
Selling, general and administrative expense 1.8 5.9
Other expense, net © 17.4 6.1
Tax effect of the abowe items and other income tax related items (187.3) (100.8)
Adjusted net earnings and adjusted EPS $495.6 $ 0.96 $499.8 $0.93
Weighted average diluted ordinary shares outstanding 516.8 536.9

(a)  Theincrease in purchase accounting related amortization for the three month period is primarily due to the impact of foreign currency translation on the amortization expense related to intangible assets acquired in the acquisition of Meda
AB (publ.). In addition, amortization expense increased as a result of the full impact of various product rights acquisitions which occurred throughout 2017 and a $30.0 million in-process research and development impairment charge in the
current quarter.

(b)  Acquisition related costs primarily relate to acquisition and integration activities. Included in SG&A for the three months ended March 31, 2017 is approximately $24.1 million, primarily related to consulting, professional and legal costs.

(c) For the three months ended March 31, 2018, approximately $4.4 million is included in cost of sales, $4.9 million is included in R&D, and $36.1 million is included in SG&A. Refer to Note 17 Restructuring included in Item 1 in the Form 10-Q
for the quarter ended March 31, 2018 for additional information.

(d) R&D expense for the three months ended March 31, 2018 includes two non-refundable upfront payments totaling approximately $43.0 million for development agreements entered into during the quarter, and the remaining expense relates
to the Momenta collaboration. For the three months ended March 31, 2017, R&D expense includes an upfront expense of approximately $50.0 million related to a joint development and marketing agreement for a respiratory product, $5.8
million related to Momenta collaboration expense, and other similar smaller agreements.

(e) Primarily related to mark-to-market losses of investments in equity securities historically accounted for as available-for-sale securities and the cumulative realized gains on such investments.
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Net Earnings to Adjusted EBITDA

Three Months Ended

March 31,
2018 2017

U.S. GAAP net earnings $ 87.1 $ 664
Add adjustments:

Net contribution attributable to equity method investments 23.1 33.2

Income tax (benefit) provision (76.6) 5.2

Interest expense 131.7 138.2

Depreciation and amortization 498.5 415.5
EBITDA $ 663.8 $ 658.5
Add adjustments:

Share-based compensation expense 21.4 23.1

Litigation settlements and other contingencies, net 16.2 9.0

Restructuring & other special items 112.5 122.1
Adjusted EBITDA $ 8139 $ 812.7
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Total Revenues by Segment

Three Months Ended

March 31,

2018 Constant
2018 Constant Currency
Currency  Currency %Change

(In millions) 2018 2017 % Change Impact Y Revenues @

Net sales

North America $ 9853 $ 1,214.9 199% $ (31 $ 9822 (19)%
Europe 1,038.4 892.0 16 % (132.8) 905.6 2%
Rest of World 626.7 580.5 8% (28.2) 598.5 3%
Total net sales 2,650.4 2,687.4 (1)% (164.1) 2,486.3 (M)%
Other revenues © 34.1 32.1 6 % (1.9) 32.2 —%
Consolidated total revenues () $ 2,6845 $ 2,719.5 L% $ (166.0) $ 2,518.5 (N%

(1) Currency impact is shown as unfavorable (favorable).

(2) The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange
rates, and in doing so shows the percentage change from 2018 constant currency net sales or revenues to the corresponding amount in the prior year.

(3) For the three months ended March 31, 2018, other revenues in North America, Europe, and Rest of World were approximately $21.1 million, $9.5 million, and $3.5
million, respectively.
(4)  Amounts exclude intersegment revenue that eliminates on a consolidated basis.
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Cost of Sales

Three Months

March 31,

(In millions) 2018 2017
U.S. GAAP cost of sales $1,700.2 $1,634.5
Deduct:

Purchase accounting amortization and other related items (420.9) (343.3)

Acquisition related items 0.2 (5.9

Restructuring related costs 4.4) (12.9)

Other special items (10.0) (7.1)
Adjusted cost of sales $1,264.7 $1,265.3
Adjusted gross profit @ $1,419.8 $1,454.2
Adjusted gross margin @ 53 % 53 %

(@) U.S. GAAP gross profit is calculated as total revenues less U.S. GAAP cost of sales. U.S. GAAP gross margin is calculated as U.S. GAAP gross profit
divided by total revenues. Adjusted gross profit is calculated as total revenues less adjusted cost of sales. Adjusted gross margin is calculated as
adjusted gross profit divided by total revenues.
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

R&D
Three Months Ended
March 31,
2018 2017
U.S. GAAP R&D $ 204.9 $ 217.5
Deduct:
Acquisition related costs 0.2) 0.3)
Restructuring related costs 4.9 1.3)
Other special items (46.6) (65.1)
Adjusted R&D $ 153.3 $ 150.8
Adjusted R&D as % of total revenues 6 % 6 %
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

SG&A
Three Months Ended
March 31,
2018 2017
U.S. GAAP SG&A $ 607.5 $ 630.8
Add / (deduct):
Acquisition related costs (2.0) (24.1)
Restructuring related costs (36.1) (8.9)
Purchase accounting amortization and other related items (2.4) 0.2)
Other special items (1.8) (5.9
Adjusted SG&A $ 565.2 $ 591.7
Adjusted SG&A as % of total revenues 21 % 22 %
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Total Operating Expenses

Three Months Ended

March 31,
2018 2017

U.S. GAAP total operating expenses $ 828.6 $ 857.3
Add/(deduct):

Litigation settlements and other contingencies, net (16.2) (9.0)

R&D adjustments (51.6) (66.7)

SG&A adjustments (42.3) (39.1)
Adjusted total operating expenses $ 718.5 $ 742.5
Adjusted earnings from operations @ $701.3  $ 7117

(a) U.S. GAAP earnings from operations is calculated as U.S. GAAP gross profit less U.S. GAAP total operating expenses. Adjusted earnings
from operations is calculated as adjusted gross profit less adjusted total operating expenses.
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Mylan N.V. and Subsidiaries

Reconciliation of Non-GAAP Financial Measures

(Unaudited; in millions)
Interest Expense

U.S. GAAP interest expense

Deduct:
Interest expense related to clean energy investments
Accretion of contingent consideration liability
Acquisition related costs
Other special items

Adjusted interest expense
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Three Months Ended
March 31,

2018 2017

$131.7 $138.2

2.3) 3.3)
(5.5) (7.8)

— 0.2)
(1.9) (2.0)

$ 122.0 $ 124.9




Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Other Expense

Three Months Ended

March 31,
2018 2017

U.S. GAAP other expense, net $ 135 $ 179
(Add) / deduct:

Clean energy investments pre-tax loss © (23.0) (22.3)

Purchase accounting related amortization — (5.7)

Net loss on Sagent Agila joint venture termination — (5.7)

Acquisition related costs — (0.8)

Other items ® (17.4) (2.3)
Adjusted other income $ (269 $ (18.9

(a) Adjustment represents exclusion of activity related to Mylan’s clean energy investments, the activities of which qualify for income tax credits
under section 45 of the U.S. Internal Revenue Code of 1986, as amended.

(b)  Primarily related to mark-to-market losses of investments in equity securities historically accounted for as available-for-sale securities and the
cumulative realized gains on such investments.

Q1 2018 Earnings — All Results are Unaudited




Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Earnings Before Income Taxes and Income Tax Provision

Three Months Ended

March 31,
2018 2017
U.S. GAAP earnings before income taxes $ 105 $ 716
Total pre tax non-GAAP adjustments 595.8 534.3
Adjusted earnings before income taxes $ 606.3 $ 605.9
U.S. GAAP income tax (benefit) provision $ (76.6) $ 5.2
Adjusted tax expense 187.2 100.8
Adjusted income tax provision $ 1106 $ 106.0
Adjusted effective tax rate 18.2% 17.5%
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Adjusted Net Cash Provided by Operating Activities

Three Months Ended

March 31,
2018 2017

U.S. GAAP net cash provided by operating activities $ 621.8 $ 4529
Add:

Restructuring related costs 315 55.2

Acquisition related costs 15 22.9

R&D expense 39.5 5.0
Adjusted net cash provided by operating activities $ 694.3 $ 536.0
Deduct:

Capital expenditures (30.7) (58.4)
Adjusted free cash flow $ 663.6 $ 477.6
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Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)

Net Earnings to Adjusted EBITDA

Three Months Ended

June 30, September 30, December 31, March 31,
2017 2017 2017 2018
U.S. GAAP net earnings $ 297.0 $ 88.3 $ 244.3 $ 87.1
Add adjustments:
Net contribution attributable to equity method investments 21.7 224 (19.2) 23.1
Income tax provision (benefit) 27.7 91.3 82.8 (76.6)
Interest expense 136.3 131.8 128.3 131.7
Depreciation and amortization 421.2 443.1 526.0 498.5
EBITDA $ 903.9 $ 776.9 $ 962.2 $ 663.8
Add adjustments:
Share-based compensation expense 18.9 22.2 10.5 21.4
Litigation settlements and other contingencies, net (50.0) 15.2 12.7 16.2
Restructuring & other special items 58.1 109.5 138.2 112.5
Adjusted EBITDA $ 9309 $ 923.8 $ 1,123.6 $ 813.9

Q1 2018 Earnings — All Results are Unaudited




Mylan N.V. and Subsidiaries
Reconciliation of Non-GAAP Financial Measures
(Unaudited; in millions)
March 31, 2018 Notional Debt to Twelve Months Ended March 31, 2018 Mylan N.V. Adjusted EBITDA
as calculated under our Credit Agreements (“Credit Agreement Adjusted EBITDA”) Leverage Ratio

The stated non-GAAP financial measure March 31, 2018 notional debt to twelve months ended March 31, 2018 Credit Agreement Adjusted EBITDA leverage ratio is
based on the sum of (i) Mylan's adjusted EBITDA for the quarters ended June 30, 2017, September 30, 2017, December 31, 2017 and March 31, 2018 and (ii) certain
adjustments permitted to be included in Credit Agreement Adjusted EBITDA as of March 31, 2018 pursuant to the Company's revolving credit facility dated as of
November 22, 2016 (as amended, supplemented or otherwise modified from time to time), among the Company, certain affiliates and subsidiaries of the Company
from time to time party thereto as guarantors, each lender from time to time party thereto and Bank of America, N.A., as administrative agent and the Company's term
loan credit facility dated as of November 22, 2016 (as amended, supplemented or otherwise modified from time to time), among the Company, certain affiliates and
subsidiaries of the Company from time to time party thereto as guarantors, each lender from time to time party thereto and Goldman Sachs Bank USA, as
administrative agent (together, the "Credit Agreements") as compared to Mylan’s March 31, 2018 total debt at notional amounts.

Twelve

Months

Three Months Ended Ended
June 30, September 30, December 31, March 31, March 31,

2017 2017 2017 2018 2018
Mylan N.V. Adjusted EBITDA $ 930.9 $ 923.8 $ 1,123.6 $ 813.9 $ 3,792.2
Add: other adjustments including estimated synergies 77.2
Credit Agreement Adjusted EBITDA $ 3,869.4
Reported debt balances:

Long-term debt, including current portion $ 14,716.6
Short-term borrowings 355.5
Total reported debt balances $ 15,072.1

Add / (deduct):
Net discount on various debt issuances 36.3
Deferred financing fees

70.3
Fair value of hedged debt 0.6
Total debt at notional amounts $ 15,179.3
Notional debt to Credit Agreement Adjusted EBITDA
Leverage Ratio 3.9
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