Filed by Mylan N.V.

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Mylan N.V.

Commission File No.: 333-199861

The following presentation is being filed in connection with the proposed business combination between Mylan N.V. and Upjohn Inc., Pfizer Inc.’s

off-patent branded and generic established medicines business






Forward-Looking Statements

This communication contains “oraard-looking statemants”. Such fonward-looking stabements may include, without limeiation, statements about the proposed combination of Upjohin Inc. ("Newsoo™) and
Mylan NV, ("Mylan”) e proposed separabion of the Upgohn business (the “Upjohn Business™) from Phizer Inc. ["Pzer”) (the “proposed transacbon’), the expecled bmetable
for completing the progosead transaction, the benedfits and synergies of the proposed ransaction., future opgonuenites for he combaned company and products and any other statemants regarding Flzess
Mylan's, the Upgahn Business's or the combined company’s fubure operations, inancial of operating resuls, capital allocation, dividend polcy, debl rato, anlicipated business |evels, future amings
planmed activities, anticipated growth, marke! cpportunities, stralegies, competibons, and other expeciations and largets for future pericds. Forwand-looking statements may often be identified by the use of
words such as “wil”, “may”, “could”, “should™, “would™, “project”, “believe”, “anlicipate”, “expect”, “plan”, “eslimale”, Torecast”, “polential’. “pipeling”, Sinbend”, “conlinwe”, “targel”, “seek” and variations of
these words of comparable words. Because forwand-looking statements inherenlly nvolve nsks and uncerainties, achial fulure resuits may differ maleially from those expressed or implied by such
-loaking slalements, Faclons thal could cause or conlribule 1o such differences include, bul are not Bmited #5" ability to mee! expeciations regarding the timing, complet
ks of the proposed ransaction, changes inrelevant lax and olher laws, the paries’ ability lo consummals the propased iransaction; the condilions to the completion of the
baring satisfied or waived on the anticipated Bmeframe or at the regulatory approvals wd for the proposed
{rangaction ol being cbiained on the terms expedied or on the anlicipated schedule or al all; inherend uncedainties involved in the estimales and judgments used in the preparation of fina L}
and the providing of estimates of financial maoasw n aceordanca with accounting principles generally accepied in the United States of Amenica ("U.5, GAAP") and related standards or onan @
basis ["Mon-GAAP measures”); the integration of Mylan and Newco being mane difficult, time consuming or costly than expected; Mylan's, the Upjohn Business's and the combined company's failure to
achiave expecied or fargeted fulure financial and operating performance and results; the possibility that the combined company may be unable to achieve expected benefits, synergies and operating
efficiencies in connection with the proposed transaction within the expeched time frames or at all or to successi ly integraba Mj'l-'l"l and Newcoo: customar 055 and business disruption being greater than
expecied follpwng the proposed fransacton; the retention of key employess Deing mone difficult follpwing the proposed transacton; any regulatory, legal or othar impediments 1o Mylan's, the Lipgohn
Business's or the combined company's abilty to bring new products to marked, ncluding but net limited 1o where Mylan. the Upiehn Business or the combined comgpany wses its business judgment and
decides to manufaciure, marked and’or sedl products, direcily or through third partes, nobwithstanding the fact that allegations of patent infringemsentis) have nol been finally resolved by the courts (L.e., an
at-nsk lsunch’); success of chnical trials and Mylan's, the Lpgahn Business’s of the combined company's ability 1o execute on new product opportunities; any changes in or dfficulties with Mylan's, the
Upjohn Business's of the combined company’s manufacturing facliies, includng with respact 1o remadiaton and restructunng activilies, supply chain or invenony or the abdity to meel anbicipated demand,
the scope, timing and oulcome of any ongoing legal proceadings, including govemnmment investigations, and the impact of any such proceedings on Mylan's, the Upjohn Business's or the combaned
company's consokdaled fnancial condition, results of operalions and'or cash Mows, Mylan's, the Upjohn Businass's and the combined compary’s abdity o protect 1heir respactive intelleciual property and
presarva iheir respective nballectual proparty rights; the effect of any changes in customer and supplier relationships and cuslomer purchasing patterns; the ability 1o afiract and retain key parsonnel;
changes in third-party relationships; aclions and decisions of healiheare and pharmaceubical regulatons; he impacts of compeltftion, changes in the econamss and financial conditions of the Upjohn
Buginass of the busingss of Mylan or the combined company tainties reganding fubure demand, pricing and reimbursement fof our, the Lipjohn Business's or the combined comparny’s products; and
uncertainties and matiers beyond the control of management and other fac described under “Risk Faclors™ in each of Pfizer's and Mylan's Annual Reports on Form 10:K, Quanedy Reponts on Form
10-C and other filngs with the Securilies and Exchange Commission ("SECT). These risks, as well as olher risks associaled with Mylan, the Upjohn Business, the combined company and the proposed
{ransaction also morne fully discussed in the Registration Statement on Form S-4 amended, which indudes a proxy statementiprospectus (the “Form S=4"), and Form 10, a5 amended, which
nfammation statemend (the “Form 107), each of which has been fled by Newoo wilh the on Oclober 23, 2019 and ameénded on December 13, 2018, and has nol yél been declared

i, You can access Phizer's. Mylan's and Mewco's filings with the SEC through the SEC website al www.sec.gov of through Plizer's or Mylan's wabsile, as applicable, and Pfizer and Mylan strongly
encourage you o do so, Excepl 85 required by applicable law, Plizer, Mylan and Newco under ¢ ne obligation to update any stalernents hergin for revisions or ¢l s after the communicabions on this

websie are made

=]
accounbing and lax trealn
proposed rangaction, including receipt of approval of Mylan's sharehclders,




Additional Infarmation and Where 1o Find It

This communication shall not constitute an offer to sall or the solicitation of an offer to sedl or the solicitation of an offer to buy any secuntes. nor shall there be any sale of securities in any jursdicion in
which such offer, solicitation or sale would be unlasful p io registration or qualification undar the secwibes laws of any such jurisdsction. Mo alfer of securities shall ba made excapl by means of a
prospacius mesat ng the naguirements of Sactan 10 of the Sacunbes Act of 1933, a5 amended. In connection with the proposed ransaction, Mewco and kylan have filed cenan matarials with the SEC,
ncluging, among other matarials. the Form 5-4 and Fonm 1 d by Mewco. Tha registration statements have not yet become effective. After the Form 5-4 is efective, a definitive proxy
slalementiprospecius will be sent o the Mylan shareholders seeking approval of the proposed transacbon, and after the Fomm 10 is effective, a definitrve information stabement will e made available to the
Pizer siockholders relating Lo the proposed transa, n. Mewce and Mylan intend to file additional relevant materials with the SEC in connection w e proposed ransaction, ncuding a proxy statement
of Mylan in definitive form.  INWVESTORS AND SECURITY HOLDERS ARE URGED TO READ DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY WILL
COMTAIN IMPORTANT INFORMATION ABOUT MYLAM, NEWCO AND THE PROPOSED TRANSACTION. The documenls relating 1o the proposed transaction [when they are available) can be
ohlained free of charge Trem the SECS webaite al www sec. gov. These documents (when they are available) can also be oblaned free of charge from Mylan, upan wiitlen request 1o Mylan, al (T24) 514-
vwesiorrelaticnsd® mylan_com or from Plizer on Phizer's inlemal websile al hipslirvestors. Plizer comffinanciale/sec-lings/delault aspx or by conlacting Phizer's Investor Relations Department al
3-2323, as applicable

Participanis in the Solicitation

This communication is not a solicitation of a proxy from any irvesstor or security holder. However Plizar Mylan, Neweo and certain of their respective direciors and axecutve officers may be deemed i ba
participants in the solicitation of proxies in connection with the proposed transaction under the nules of the SEC. Infarmation abouw! the directors and executive officers of Plizer may be found in its Annual
Repaort on Form 10-¥ filed with the SEC on Febary 28, 2019 and its definitive proxy statement and additional praxy statement relating to its 2019 Annual led with the SEC on March 14, 2019
and on April 2, 2018, respe Gll'.'-E"l:\.'. and Current Repor on Form 8-K filed w & SEC on June 27, 2019. Information about the direcions and exacutive off flan may be found in (s amended
Annual Report on Form 10-K filed with the SEC on April 20, 2019, and its dafinitive proxy stabement relating to &s 2019 Annual Meeting filed with the SEC on May 24, 2018, Additionad information
'ega'd:«g the interests of these parlicipants can algo be found in the Form S5-4 and will also be includad in the dafir |".'E'_¢I'D!:.' siatement of Mylan in connection with the proposed transaction when i
bacomes avallabla. Thassa documeants (when they are avallable) can be cbtaimad fres of f,l'lal'g& from the sounces indicated above

Non-GAAF Financial Measures

This communication includes the presentation and discussion of certain financial inforrmation thal differs frorm what is reponied under U.3. GAAP. Thess Non-GAAP measures, inc
Adjusled EBITDA, sted EBITDA margin and d Adju BITDA leverage ratio, ane presented in order 1o supplement inveslon” and other 8 Ul

assessment of the financial performance of Myl cormbined company lallewing the consun on of the proposed tran i

Jen-GAMAP measure, largeted long-lenm averag rerage rabo, is based on the ralio of (i) targeted ™ average dabl, a

L ed ils goal io manage long-berm
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measures to, the measures of financial performance pre;

wd in accordance with LS, GAAP



Speakers

Robert Coury Michael Goettler Rajiv Malik
Executive Chairman Chief Executive Officer President

« As VI 5" Executive Chairman, . Officer, < As President of VIATRIS, will report
Il lead the Board and strategic direction A and be respons or the to the CEQ and oversee day-to-day

of the Company; oversee the transition
and future integration of the new
management team; and mentor and
drive the management team to L
on the Company's strategy to deliver
strong performance and growth
Experienced board chair who has
been the principal architect of the
transformation of Mylan through his
irecti ies of transformative

operations and serve as a
complementary partner to Michael

Unigque profile as a scientist, who
also possesses operational and
commercial expertise, along with
strong financial acumen

Currently President, Mylan N.V.




VIATRIS

LEADERSHIP PARTNERSHIP

Empowering people worldwide to live healthier,
at every stage of life.




The New Reality...

What the World is Facing

What the Marketplace Needs

Greater portion of the World's population with medical
neads (i.e. aging population, growing middle class)

Growing disease cost burden, increasing budget
pressures and limited access to medicines

Coupled with a need to better understand and access ..

Growing number of innovations and medicines across
wide array of diseases and modalities

MNew digital/datatechnology opportunities to deliver
healthcare outcomes at reduced costs

Broad portfolio across geographies and therapeutic
areas/diseases and technologies

Focused innovation to improve health outcomes
«  Across all disease states
»  Across biclogy, medicine and digitaltechnology
«  Across partners and stakeholders

Affordable and sustainable supply of high quality
medicines



...A New Kind of Global Player

VIATRIS

LEADERSHIP PARTNERSHIP




...With a Powerful Foundation

() Mylan’ » VIATRIS ‘ ) Upjohn

In Addition to Presence in Developed

Global Fuug:;t;ﬂnaii:umpe and Enhagcedrfli?jkseilﬁ and Markets, Uniquely Scaled Footprint
U ) in Asia and the Emerging Markets

Diverse Portfolio Across all Key Sustainable, Diverse and :
Therapautic Areas Differentiated Portfolio and Pipeline I EOIE SR CRE SIR008

Powerful Operating Platform /
Commercial Capabilities and Ability to
Extend Profitable Product Life Cycle

Best-in-Class Global
Commercial Capabilities

Best-in-Class Global Manufacturing
and Supply Platform

Enhanced, Sustainable Cash Flows
Anticipated, Enabling Shareholder Strong Cash Flow Profile
Friendly Capital Allocation

Strong Cash Flow Profile Plus
Sustainable Pipaline Engina

= Creation of A New Global Healthcare Gateway



VIATRIS Will Offer a Unique Global Healthcare Gateway

Broad Global
Commercial Reach

Emp0we ring Across Channels &TAs
people

worldwide Global Supply
MNetwork

to live

healthier,

at every Expansive T?chnical
stage of life -

Cost Efficient
Operating Platform

Partner of Choice

Creating better value for all stakeholders




...and Unparalleled Global Reach

Enables VIATRIS to Deliver Products Across Multiple Channels

Global Commercial Platform

2Ny

. +~ 165+  + 1,100+
Countries & Marketing
Territones professionals

~— 60,000+ - 1,400+

Customers Molecules

-~ 13,000+ - ~30,000

Sales force SKUs




...Delivered Through a Unique Global Platform

Truly Global Supply Network Strong Technical Resources
with local proximity R&D, Quality, Medical, PV,
& Regulatory across the globe

Optimized Operating and

Medical Capabilities

+«—~50 - 80B+

Manufacturing sites Doses produced
— + 60+ . 2,500+

Distribution Netwaorks Scientists

+ 35,000+ « 1,000+
Marketing Authorizations Regulatory experts

—135+ - 600+
Annual Health Authonties Medical & Product
inspechons

Safety Professionals

r nicd comprahonshvg



Fueling Our Future Growth

A Focus on Actively Expanding Innovative Partnerships

[ | e
D Bl D @apr ™ revance

- f Biocon A '(mqbion
Biologics Momenta FULFILM  GYOWaKIRIN

FUJIFILM KYOWA KIRIN BIOLOGICS Co., Ltd.

Driven by imposiible

3 Theravance .k
Respiratory m Biopharma A
Madicire: That Make & Difference

Significant partnership track record of leveraging each other’s capabilities and strengths



A Proven Track Record of Addressing Unmet Needs Through Complex Science

Complex Injectable = NCE DPI Respiratory

Gl Acat i il - Fluticasone progeonate |
I :ilr:‘:ltgomijﬂlz' ¥ i) - Salmaterol (Advair)
peCt ]

e o (Yu DE'II'II v &
Continuing to Execute Up ' ~ * '
the Value Continuum Insulm [ Ef

COPAXOME Blosm'nlars

(&
Pegfilgrastim (Neulasta) Glargine (Lantus) L i
Trastuzumab {Herceptin)

Adalimumab (Humira)

L 4 L 4 4 L 4 ¥
Targeting ~53B in New i . :
Revenue from Products (5 thon :2:12‘;:;2:- il-h—,,"ffﬁ— )

Expected to Launch by Year 4 Tx/Month

WYEYLEX
“;?! No.u_.aq
~2/3 Will be Complex Gx, meE -
s = e Toueo
Biosimilars and Global Key —
Brands
Product examples ilustrative, not exhaustive * Molacutes in development, not yet publicly identiffed



Sustainable, Diverse and Differentiated Portfolio

" OTC 6%
B Biologics 4

Glatiramer Acetate L) Semglee
OHEF" Creoff

YHulio =@ Mipeer

zoloft

@ Lerroees ertrhing KO

WAL A

Lica  NORVAC  cecemmex

Brand 569 revelenacin:

VEMIAFAXING l’ Ex-U.S. Generic Fulphil

EFFEXOR XR 19% umma' Dymista Ogivri
=] RN (peghibraitim) ﬂ |[rag'mhl

Expected Combined
Revenue



Synergies

Cost Synergies: Expected to Achieve ~$4bn Annually by Year Four

S&M G&A COGS
~ % ~ % ~ %
40/ 40, 20
of total of total of total
Key Areas Key Areas Key Areas
«  Transition Services Agreement +  Transition Services Agreements +  Optimization of Network
=  Elimination of Duplicate Infrastructure +  Elimination of Duplicate Infrastructure +  Manufacturing and Supply Agreements
+  Cost Avoidance +  Procurement
+ Mo Standalone | Corporate Build-up +  Transition Services Agreaments
Costs
Revenue Synergies Expected After Year One
Select Product Opportunities Based on Synergistic Portfolio +  Launch New Products
in Emerging Markets and Asia Pacific +  Expand Access and Reach for Global Partners
Cross Pollinate Global Key Brands Across Portfolios . Enhance Commercial Excallence



Stronger Business Model

Transformational combination strengthens balance sheet, enhances financial flexibility and transitions to a shareholder

return focused capital allocation model
MMylan ) VIATRIS

Financial Flexibility Leverage Target: 3.0x’ Leverage Target: £2.6x

Expecied dividend 2 25% of free cash flow
Dividend Mo dividend beginning first full guarter after close of proposed
transaction (esi. to close mid-2020)

Return of
Capital
Prioritizing debt paydown over Significant financial capacity to repurchase shares in
share repurchases addition to paying down debt
< Metherlands Delaware
Domicile
(Stakeholder-centric model) (Shareholder-centric model)
Structural
Strong and cohesive curment Deep bench strength that combines the

managemant team complementarny skill sets of Mylan and Upgohn




Clear Roadmap of Execution to Optimize
Total Shareholder Return (TSR)

Transaction Close 0 1 2 3 4 5 [ T+

Business Hew Pipeline
Execution Launches

Synergies

ﬁ

Capital
Allocation

Business
D’E\'HGFIFIIL‘FIE




Expected Attractive Financial Profile
Selected Large Cap Pharma Selacted Spec Pharma | Generics

< More Balanced Risk Profile
227 5216

* Robust Balance Sheet
$14 §122 $119

~$281
[ - il o Lid ¥ 1]

@ U oot L, @ O Yoo O WMyen teva Pk hikma. fowes

Market Cap (Sbn)

20Z0E EBITDA -
Margin® 43% 3% 55% 35% 3% ~40%* 23% 30% 26% 20% Z7% 24%
Avg. Est. Gross b .
Dbk 202ME . oiiiiasmisnitnisnitnsis mB) SRS IR SRR £2.5x PR 1 PR -
EBITDAY Sustaimed bverage target
Pays Dividend = (A r, [, [, (4 fr) 3 F A () 5 o
ﬁ.l Dividend W IE,J ) ) I\?ﬁ @ ) @_(J ':)5) 'l-‘_;;l w/ x)
Vield  3.8% 1% 24% 1.9% 4.5% Z7%-2.9%* 0.6% 1.6% 1.6%
TEV I 2020E B = N - i What multiple will - o = = -
EBITOAT 12x 14x® 12w 17x" 1= VIATRIS d-ep;em? 1dx B 10x 10x 10x

Creates a Differentiated Industry Leader with a Strong Financial Profile
and Opportunities to Deliver Substantial Shareholder Returns

O ERITEA margn. g sfosiesd i el J0008 caberiar pror 1 Coms e g s B on cormmen EBITT ok
by oorrpany warn pric cabed 01 107200%: & SIP0E oo frrma s ESITTSL margn nchalimg phumsd-n g
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e thure auroren 255, of daingive His ol ore

v =36 aeed =321 VIA SRR whars proe. rmpesivy, 7 Wl Dieel poreern 0008 EBITOA. Figurey sdu oo pre Eriepros e cauisies) o mwiel
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Potential Opportunity to Deliver
Significant Shareholder Value

In addition to returning significant capital to shareholders, VIATRIS has the opportunity to unlock shareholder value through
multiple expansion

Implied VIATRIS Share Price! lllustrative VIATRIS EBITDA ($bn)
70 | 15 | 80 | &5
g L T0x $20 $23 $26 $20
28
i = 8.0x $26 $29 $32 $36
Ew
ﬁ g 9.0x $31 $35 $39 $43
==
= 10.0x $37 541 $45 £50
T 11.0x $43 $48 $52 $57

Paote. ey ron roureied b T e g
¥ Ammrres ek detd of 334 B nchuding 31 2 Upsobn coninbuted debd. 31 Jon siardisions Mydan debd 30 4bn standaions blyian cost (s of 03 2011 and pre-lorma share count of | 2 Vb,

18



On-Track for Mid-2020 Close

Ongoing Integration Planning /
Announce New Company Name »
Determined that VIATRIS will be Listed on Nasdag

Commenced VIATRIS Director Appointments

Announce VIATRIS Chief Financial Officer

Receive Mylan Shareholder Approval

Receive Regulatory Approvals Across Jurisdictions, including U.S., EC and China

Complete Other Customary Closing Conditions

COO0COO0OE BER

Transaction Expected to Close Mid-2020



